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| Third Party

Purchase

Price

Step 2 Securities

Third Party

Purchase
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Step 3 Undertaking to

purchase securities
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Profit at future date
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First leg transaction

Outright sale .

Second leg transaction
Outright sal

Liquidity management stiucture by CBB
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Sulkuk spot deliverv,

Party A
Sulouk Owner

Fund spot payment

Buyer of Sukuk

Party B

Sale Sukuk to CBE

CBB buys the sukuk

Third leg fransaction
Option to sale + Wa ‘ad
at future date &

from Party (B) on spot
payment & spot
delivery.

CBB sale the Sukuk to Fnher party below

Agreed price

Ol‘i

To the first owner
of Sukatk (Part A).
Wil give CBB
Wa'ad to

To any other party
(not party A). Will
give CBB Wa'ad
to purchase -
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(i) Overview of Structure

Purchase of for
Step 1 Cost Price
Broker 1
Purchase Price
Step 2 Sells commodities for Deferred

Furchase Price

Deferres Purchase
Frice

Party B grants security over
Step 3 securities to secure obligation to
pay deferred purchase price

Step 4

Sells commosities for Cost Price

Broker 2

Purchase Price

Step 5

Party B pays Deferred Purchase
Price (being Cost plus Profit)

Securiey releases over Securities $ %
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‘IS’ & Collateralization
Overview of Collateralized Murabaha
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