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Nov. 2006 
(Working 
Committee 
formed) 

S 
6 Sept. 2007 

(Structured Paper 
approved) 

8 Oct. 2008 
(Documentation 

launched) 

S 
25/4/2007 

S 
Jan. 2008 

S 
8/5/08 

S 
5/7/08 

S 
14/8/08 

S 
7/9/08 

WG 
Nov. 2006 

WG 
9/1/07 

WG 
Feb. 2008 

WG 
25/3/08 

WG 
Nov. 2007 

WG 
2/4/07 

WG 
17/7/07 

WG 
Jan. 2008 

WG = Working Group 
S = Shari'a Meeting 
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F in a n c ia l  I n s ti t u ti o n  

F in a n c ia l  I n s ti t u ti o n  
a s  B u y in g  A g e n t  o f  

D e p o s i t o r /C l i e n t  

 
B r o k e r  A  

S p o t  P a y m e n t 

S p o t  D e liv e r y  

S p o t  P a y m e n t/D e f e rr e d  
P a y m e n t  ( fo r  p e r io d  o f  
d e p o s it )  

 
B r o k e r  B  

S p o t  P a y m e n t 

S p o t  D e l iv e ry 

Key:
Commodity
Cash- flow       
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Depositor/Client

Financial 
Institution Broker B

Broker A

Key:
Commodity

Cash - flow       

Spot Delivery

Spot Payment

Spot Payment

Spot Delivery

Spot Delivery / 
Deferred Payment 
(for period of 

deposit )
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