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Market Size in terms of Market Capitalization

Panecl-A: Main Sample

Market Capimlization USD Market Capitalization
hillion as per cent of GDP

(2002) (2003) (2004) | (2002) | (2003) | (2004)
Bahrain 7.58 a 98.7a 120 b 122.2¢
Malaysia 122.9 168.6 190 130.0 171.8
(KLSE)
Pakistan 9.7 16.26 24.7 13.5 19.7 26.0
(KSE)
Sudan 0.593 0.734 1.4 4.0 4.3

@ Calculation basec on data fiom BSE Annual Report on Mkt Cap and [FS data for exchange rate and
GDP.

b. Calculation baged on the vaue of MkiCap reporied in BMA Annual Report 2003 and GDP for 2003
(at constimt prices ) reported in MBA Islamic Finance Review, Jan 2005 issue 8,

¢. Calculation based on value of Market Capitalization as of Sep. 2004 reported in Bahrain Stock
Exchange 3% Quartsr Highlights 2004 and GDP at current prices (local currency) 2004 neported by
IMF Weorld Economic Outlook Database

Data for Pakistan (KSE) is from State Bank of Pakistan (SBP) Finmeial Markets Report (2004), @9—‘*“(..‘_m( J: i:f;%?i(ma]
Chapter-4. Conversion inte USD is made using Average Exchange Raies for each year given in SBP auol ! Financial
Annual Report 2004, culoall Market
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Panel-B: Size Comparison with some other OIC countries and World
Country Market Capitalization S&P/AFC
Investable
Index
Million USD % of GDP ‘i’rg‘ea?ngje:‘

1990 2004 1990 2003 2003 2004
Bangladesh 321 3317 1.1 3.1 15.4 1043
Egyvpt 1.760 38.576 4.1 32.8 79.3 126.4
Indonesia 8.080 73.251 7.1 26.2 69.7 393
IR Iran 34.300 34.444 -— 25.1 - -
Jordan 2.000 18.383 49.7 111.2 65.4 55.0
Kazakhstan = 2,425 = 8.2 = =
Kyrgye Rep — 31 — 1.6 — —
Lebanon — 2.321 — 7.9 0.9 53.5
Morocco 066 25.064 3.7 30.1 44.0 183
Oman 1.060 6.325 o4 19.7 47.0 252
Palestine = 6.292 = 1821 = =
Saudi Arabia 48.200 306.248 36.7 73.2 49.5 83.6
Tunisia 533 2.641 4.3 o.8 14.9 4.2
Turkey 19,100 08,200 12.7 28.4 1132 32.9
UAE = = = 11.4 = =
WORLD 9, 403,525 32,436,350 45,0 89,7
LiC 465,543 ENEXIT 105 37.3
AMTC 328.522 2.534,088 X FrE]
HIC 0,028,460 290,582,653 51.6 7007 9l International

a_Ulpll Islamic
LIC: Low Income Countries: MIC: Middle Income Countries: HIC: High Income Countries cuoll oyl Financial
Source: Complied from World Development ndicarers (2005) Table 5 4 Stock Markets. World Bank aaloall Market
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* End of Nov. 2004,

** |1 month period Feb-Dec 2003

Data Sources:

Data for Bahrain: Bahrain Monetary Agency, Annual Report, various years; Bahrain Stock Exchange, Annual Report, various years; BMA,
Islamic Finance Review, various issues.

Data for Malaysia: Calculated from data from KLSE Website . _

Data for Pakistan: are from SBP, Financial Markets Report, Chapter 4, Capital Markets. It covers only KSE for Fiscal Year (i.¢. July of a year ©g—uull International

to June next year); IMF Pakistan Financial Sector Assessment 2003 Aol Islamic

Data for Sudan: from annual reports of Khartoum Stock Exchange. aol oyl Financial
adoall Market
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Panel-B: Liquidity & Listing Comparison with some other OIC

countries and World

Country Market Liguidity Turnover Ratio Listed Domestic

Companies
Value of Shares Traded
Value Traded as as Mumber
%o of GDP 2o of Market
e Slof
1990 1990 2004 1990 20404

Bangladesh 0.0 1.5 361 134 250

Eevpr BB = 173 s73 o2

Indonesia 35 758 43 3 125 331

IR Iran - 30.4 21.7 @7 370

Jordan 10.1 264 20.0 363 105 192

Karakhstan -= 14 - 220 = a1

Kyreyz Rep. - - - 581 - 17

Lebanon -- o7 - 103 - 13

NMoroceo o2 1o = EN D EES

Onman 0.9 2.6 12.3 31.5 S5 96

Palestine -- 1.7 - 1.7 — 27

Saudi Arabia 1.7 T4 - 204 1 S59 73

Tunisia 0.2 a7 3.3 9.2 13 44

Turkey EX) a4 425 1823 110 z06

UAE = oo = 5+ = =

ORLD ErN s34 572 =X BN So.03s

i S0 =N w52 IR EEET; Zoonn

MTC 5.4 24.6 — a9 <. 370 I4.456 " .
RO e L 591 Firor 17,733 27, 504 @MI lm(—%mAall()na]

a_Ulpll Islamic

LIC: Low Income Countries, MIC: Middle Income Countries; HIC: High Income Countnes cuol ! Financial
Source: Complied from World Develapment Indicavors (2005) Table 5.4 Stock Markets. World Bank. cudonll Market
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